
APRIL 2019
by the Numbers

There were 9,042 sales in April 2019, up 16.8% over April 2018.
On a seasonally adjusted basis, sales were up 11.3 % compared to March 2019.

There were 17,205 homes listed in April 2019,
up 8% per cent year-over-year. 

The strong year-over-year growth in sales is a good news story 
and likely represents some catch-up from a slow start to the 

year. It should be noted, however, that growth in new listings is not 
keeping pace with sales. This points to the ongoing housing supply 
issue in the GTA. TREB is encouraged by the provincial government’s 
work on a Housing Supply Action Plan and we have provided 
our input through an official submission and working group 
participation.

– Garry Bhaura, TREB President

While sales were up year-over-year in April, 
it’s important to note that they remain well 

below April levels for much of the past decade. Many 
potential home buyers arguably remain on the 
sidelines as they reassess their options in light of the 
OSFI-mandated two percentage point stress test on 
mortgages. Unfortunately, we have seen no move-
ment toward flexibility in the OSFI stress 
test.

– Jason Mercer, Chief Market Analyst, TREB

Total Residential Transactions Total New Listings

The average one-bedroom rent was up by 7.3 per cent to $2,150. 
The average two-bedroom rent was up by 4.1 per cent to $2,815.
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The average selling price was $820,148. On a seasonally adjusted basis, the 
average selling price was up by 1.1% over March 2019
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*Preliminary seasonal adjustment undertaken by CREA. Removing normal seasonal variations allows for more meaningful analysis of monthly changes and underlying trends.
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